
 
 
 

भारतीय �रज़वर् ब�क 
_____________________RESERVE BANK OF INDIA___________________ 

www.rbi.org.in 

सहकार�  ब�क  �व�नयमन �वभाग,क� द्र�य कायार्लय, सी-7 बांद्रा कुलार् कॉम्प्लेक्स ,पहल� और दसूर� मंिज़ल, बांद्रा (पूवर्), 
मुंबई- 400051 भारत .फोन: 022 –26578100/8300/8500/8700; ई मेल: cgmdcbrco@rbi.org.in 

Department of Co-operative Bank Regulation, Central Office, C-7 Bandra Kurla Complex, 1st and 2nd Floor, 
Bandra (East), Mumbai - 400051, India. Phone: 022 –26578100/8300/8500/8700; Email: cgmdcbrco@rbi.org.in 

ब�क �हन्द� म� पत्राचार का स्वागत करता है — 

चेतावनी: भारतीय �रज़वर् ब�क द्वारा ई-मेल, डाक, एसएमएस या फोन कॉल के ज�रये कोई भी व्यिक्तगत जानकार� जैसे ब�क खात ेका ब्यौरा, पासवडर् 
आ�द नह�ं माँगा जाता है। यह धन रखने या देने का प्रस्ताव भी नह�ं करता है। ऐसे प्रस्ताव� का �कसी भी प्रकार से जवाब मत द�िजए।  
Caution: RBI never sends mails, SMSs or makes calls asking for personal information like bank account details, passwords, etc. It never 
keeps or offers funds to anyone. Please do not respond in any manner to such offers. 

 

 

RBI/2015-16/207 

DCBR.BPD. (PCB/RCB). Cir. No. 3/13.05.001/2015-16                   October 15, 2015  
 

 
The Chief Executive Officers 
All Primary (Urban) Co-operative Banks/State/Central Cooperative Banks  
(St CBs/ CCBs) 
 
 
Dear Sir/Madam 
 

 
Advance against Pledge of Gold ornaments/jewellery  
 
 

Please refer to para 3 of the circulars UBD.CO.BPD.PCB.Cir.No.60/13.05.001/2013-

14 dated May 09, 2014 and RPCD.RRB.RCB.B.C.No.8/03.05.33/2014-15 dated July 

01, 2014 wherein it was stipulated that in order to standardize the valuation and 

make it more transparent to the borrower, gold jewellery accepted as security/ 

collateral will have to be valued at the average of closing price of 22 carat gold for 

the preceding 30 days as quoted by Indian Bullion and Jewellers Association 

Limited [Formerly known as Bombay Bullion Association Limited (BBA)]. 
 

 

2. On a review, it has been decided that the cooperative banks may also use the 

historical spot gold price data of the preceding 30 days publicly disseminated by a 

Commodity Exchange regulated by the Securities and Exchange Board of India.  
 

 

Yours faithfully 
 

 

(Suma Varma)  
 Principal Chief General Manager 
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