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The Chairpersons/ CEOs of all the Regulated Entities
Dear Sir/Madam,
Amendment to the Master Direction (MD) on KYC - Instructions on Wire Transfer

Please refer to the Master Direction (MD) on KYC dated February 25, 2016, as amended

from time to time, in terms of which Regulated Entities (REs), inter alia, have to undertake

certain measures while dealing with the Wire Transfer.

2. In this regard, on a review, it has been decided to amend the MD on KYC to update the
instructions on Wire Transfer (Section 64 of the MD), also aligning the same with the
relevant FATF Recommendation. The amended instructions of Section 64 of the MD on
KYC are provided in the annexure for reference. Further, definitions of the relevant terms
used in the amended Wire Transfer instructions are being added in Section 2 (“Definitions”)
of the MD on KYC.

3. The amended provisions shall come into force with immediate effect.

Yours faithfully,

(Santosh Kumar Panigrahy)
Chief General Manager

Enclosure: As above
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"Caution: RBI never sends mails, SMSs or makes calls asking for personal information like bank account details, passwords, etc. It never keeps or offers funds to anyone.
Please do not respond in any manner to such offers."



https://www.newbank.sit.internal.pwc.in/en/web/rbi/-/notifications/master-direction-know-your-customer-kyc-direction-2016-updated-as-on-may-04-2023-lt-span-gt-11566
https://www.newbank.sit.internal.pwc.in/documents/87730/39016390/NT2504052023_AN.pdf

