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Aashadha 2, 1921(Saka)

The General Manager/Deputy General fﬁleWﬂA ot -f
Rural Planning and Credit “”“thm“Hf -
Reserve Bank of India

Dear Sir, &
CInvestment of surplus funds by State/Centval

Co-op. Banks in the bonds of PsUs

Flease refer to our cireular RF.No.ROC.11/07 .02.93/97-98  dated oo
June 1998 on the above subject whevein oo . o- Sl R g es Weare wﬁwi?éf
that propesals  from SCBs/DCCBs for investran 11 U bonds for o
period not exceéaindw9o dHYS.mé& be conzidercd by them on merits
subject to the banks complying with the concit ians vfibUlatod in the

G gt circular RPCD.No.BC.46/07 .02 .03/94~ 25 dated & Vtr%harllvﬁdw

2. Tt haé now been decided that Regionsl « Ff ce- ma?ﬂ dispoze ‘ot
directly at their end propozsls from SCRB= 0 DRy oy nwestment (109
of their deposits) in bonds of PSUs for ary mar icd Snomerits aub ject
to the investing banks’ compliance with th covditions stipulasted in
our circular RPCD.No.BC.46/07 .02.03/94 - ated A Octoher 1394
e Similarly, Regional Offices may also dispome ¢f directly st their
end banks’ applications for permission o invest in Py bonds to the

\\. | extent of 5% of their norn~SLR surplus Fuace o o the basis  of irie

structions contained in our letter RPCD LMo L1527 02 0379594 dat e

24 August 1995,

| 5% fe=t o IR W @ e ¥
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3. Regional Offilces may submit to Central Offics ¢ auarterly  state-

ment giving details of permiszion granted to SCBw/0CHs for invest-,

{

i

ment in PSU/Non-PSU bonds. Firet such statement mey be forwarded for |

. o
the quarter ending 30.09.1999.. SR 4
g i LN ‘\“ L
4. All other contents of our circular RPC“.Nw\8=.4m/Q7.62.0?/94"99
i

dated 6.10.1994 and our letter RPCO.No.lu2/07 Q2L 0%/95-96

24.08.1995 remain unchanged .

date

.
o

5. You are advised to bring the above instruct.ons Lo the notice

of all State/Central Co-op. banks falling under thelv Jurisdiction

FERIERE . « . § . .
and also dispose of their requests for all ipwvestmeant oY OaDnoEAal S

vour end expeditiously .

6. In the meantime, please acknowledge recelpt. “Xﬁm/}SQ
g , £
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